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Form W26

instructions to Winner
Box 1. The payer must furnish a Form W-20G.10 you if vou
feoalve

1. $1,200 or mars In gambling winsings from bingo of slot
machines;

2. 51,500 or more in proceads {the amount of winnings minus
ihe amourt of the wager) from Keng;

4. More than $5.000 in winnings ireduced by the wager or
Uy - frofn a porer fourmament;

4. $600 or more in gambling winnings [except winnings rom
tingo, keno, slot machines, and poker tournaments) and the
payvout is at least 300 timas the amount of the wager or

5 Any other gambling winnings subject (o federal incame tax
withhiolding.

Generally, report all gamoiing winnings on the “Crher income
tine of Form 1040, You can deduct gambling l0sses a5 an
famired deduction, but yvou cannot deduct more than your
winnings. Keep an accurate record of your winnings and losses,
and be abie to prove those amounts with receipts, ickeats,
statemeints, or similar iterms that you have saved, For additional
information, see Pub, 529, Miscellanecus Deductions, and Pub,
528, Taxable and Nontaxable Incormne.

”

Dapartmant of the Teessory - Isternal Reverus Serdce

Box 2. Any federal income tax withhetd on thesa winnings is
shown in this box, Fedéral incormne tgx must bs withheld on
certain winnings less the wager,

Cartain winnings that are not subject to reguiar garmbling
withholding may be subject to backup withholding f you did not
provide your federal identification number 10 the payer.

Inclucde the amourt shown in box 2 on your Form 1640 as
federal income tax withheld. See Pub, 5058, Tax Withholding and
Estimated Tax, for additional information.

Signaturs. You must sign Form W-2G If vou are the only person
entitied 10 the winnings and tha winnings arg subject to regular
gambiing withholding. Return the signed form to the payar, who
will give you your copies.

- Dther winners. Prepare Forn 5754, Staternent by Person(s)

Receiving Gambling Winnings, if another parson i emitied 1o
any part of these winnings, Give Form 5754 1o the payer, who
wilf use Form 8754 to prepare Form W-2G for each persan
listed as a winner.



